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THIS WEEK IN THE MARKETS... 


@ U.S. fabricators anxious purchasers of foreign copper. 


@ Lead steadies here as London price moves slightly higher. 


@ November slab zinc deliveries surprisingly large. 


COPPER—24'2c., Valley (foreign 34.996c., ref'y) 


With fabricators armed with “hunting permits” for ad- 
ditional tonnages of copper, they were in the market all 
week for foreign metal and obtained good tonnages from 
sources other than Chile. This buying caused our aver- 
age on foreign metal sold here and abroad to move mod- 
erately higher 

Sales of foreign copper sold here and abroad totaled 
22.926 tons for the week, against 17,262 tons in the pre- 
ceding week 


Purchases of foreign copper by fabricators in this coun- 
try tend to support the world price. Activity in copper 
abroad has moderated in recent months. London reports 
that a small reduction in the British Ministry's selling 
price of copper early next year is likely, because of do- 
mestic rather than international considerations 


LEAD-—l4c., N. Y. (f.a.s. Gulf 12%2c.) 


Producers reported a fair volume of new business in 
lead, sales for the week totaling 7,226 tons, against 5,804 
tons in the preceding week. With consumption of lead in 
this country continuing at a higher level than in the 
summer period, sentiment naturally has improved. Some 
nervousness over developments in London continues 
but price movements in that market were kept within 
narrow limits last week, with the trend moderately up- 


ward 


The settlement basis in London yesterday was equiva- 
lent to about 11.97c. per pound, against 11.80c. a week 
ago 


ZINC—12'oc., East St. Louis (f.a.s. Gulf 11.30c.) 


The November statistics of the American Zinc Institute 
furnished a surprise in that total stocks in the hands of 
producers declined by 12,193 tons. The reduction (see 
page 6) resulted from a healthy increase in the move- 
ment of the metal to domestic consumers. The gain, how- 
ever, did not reflect new buying, but was attributed to 
moving zinc that should have been delivered in the 
summer months when consumers suffered a setback 
because of strikes 


Unfilled orders as November ended totaled 32,255 tons, 


against 37,533 tons a month previous. The high in un- 
filled orders this year was 70,442 tons last February 


The price situation was unchanged, with the undertone 
steady. Uncertainty over how the market will act on the 
resumption of trading on the London Metal Exchange 
on Jan. 2 continues to hang over the market 


TIN—$1.21'2, N.Y. 


Offerings of prompt tin in the open market were light 
and the RFC virtually took over as the sole supplier. As 
a result, the market was quotable at $1.2142 on Grade A 
or Straits quality tin throughout the week. Sales by RFC 
during the last week totaled 470 tons, of which 440 tons 
consisted of Grade A 


During October, world production of metallic tin totaled 
15,400 long tons. World consumption statistics for Octo- 
ber not yet available. However, use of tin in September 
was estimated at 10,100 tons 


‘ADMIUM-—$1.50-$2.00, commercial sticks. 


The price situation in cadmium showed no change last 
week. Business at a flat price was reported at both $1.50 
and $2.00 per pound. There is some hope that the volume 
will increase shortly and remove the selling pressure 
that caused St. Joe to drop its price to $1.50 in the pre- 
ceding week. Some smal! producers have sold at the 
average of $1.50 and $2.00, which means that consumers 
also obtained metal last week at $1.75 per pound 


Market authorities believe that stocks in the hands of 
producers have been reduced in the last month or two 


QUICKSILVER-—$212-$214, N. Y. 


Spot and nearby quicksilver has moved into an even 
tighter position. Most of the business last week involved 
small lots “to regular customers.” The prices named 
fixed the market for spot metal at $212 to $214 per flask. 


Quicksilver recently declared surplus by India has fig- 
ured in business closed here recently. It is believed that 
the Indian sellers are asking the equivalent of $205 on 
metal for shipment from that country. Spanish quick- 
silver was quotable at $203, April shipment, duty paid 


SILVER—83'4c., N. Y. (London 72'2d.) 


Except for another slight downward adjustment in the 
official London quotation, the price situation in silver 
was unchanged last week. The current London price 
continues above the New York basis 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-terrous metals headquarters 
for the widest variety of dependable products 


tor practical and technical assistance. 


FSedeudlid TMtlals Divivion Fa 
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Wormser Favors Sliding Scale Import Duty on 
Lead and Zinc to Protect Domestic Industry 


A sliding scale equalization import tax 
or tariff on lead and zinc to protect the 
mining industry of the United States 
was advocated by F. E. Wormser, vice 
president of St. Joseph Lead Co., at a 
meeting of the Northwest Mining Asso- 
ciation, in Spokane, Dec. 5 

He called attention to the trend of the 
last 20 years to stabilize industry through 
international commodity agreements, 
giving the examples of the Havana 
Charter of the International Trade Or- 
ganization, turned down by Congress, 
the International Materials Conference 
designed to distribute the world’s copper 
and other metals according to an “en- 
titlement for consumption” arbitrarily 
established by government representa- 
tives, and the recommendations of the 
United Nations for world-wide com- 
modity agreements. The trend to inter- 
national cartels was being echoed, he 
said, both by the recent report of the 
President's Mrterials Policy Commission 
and studies being made by the Mutual 
Security Administration 

Where these international controls 
had been tried, they had proved costly 
and ineffective, Mr. Wormser pointed 
out, and that the International Wheat 
Agreement, generally exhibited as a mo- 
del for the metals to follow, had cost the 
taxpayers of the United States $600,000,- 
000 and would cost more before the 
agreement ends. He contended that a 
sliding scale equalization tax, being non- 
discriminatory and automatic in appli- 

ation, and a revenue producing meas- 
ire, would prove far more effective than 
nternational cartels to stabilize the me- 
tal industries 

Elaborating on his plan for variations 
in the tariff rate, Mr. Wormser said 

‘The Emergency Lead Committee 
made a recommendation for a sliding 
scale tariff to the U.S. Tariff Commission 
a few years ago and I am not repeating 
it here because conditions have changed 
in the two years since this schedule was 
prepared. In view of higher labor rates, 
material and equipment costs, coupled 
with the advisability of maintaining 
markets for both lead and zinc, instead 


of having the tariff removed at over 
20c., as recommended by the Emergency 
Lead Committee, I am thinking of main- 
taining the current almost negligible 
tariff of 1.06c. per pound on iead, and 
then superimposing an import tax below 
15c. or l6c. per pound—for example, one- 
half cent, or possibly Ic. tax for each Ic 
below a certain level—which would be 
based on the average E&MJ price for 
the second month previous to arrival 
I suggest the second month in order to 
facilitate Customs Inspectors, as well as 
shippers, determining the tax that would 
prevail upon the arrival of imports into 
the United States 

“For zinc, a similar basis would seem- 
ingly be practical, though instead of 
having the tax on concentrates amount 
to 70% of the tax on metal, it might be 
advisable to have a lower zinc concen- 
trate rate in view of the lower recover- 
ies in zine smelting.” 

Mr. Wormser indicated that the lead 
and zinc industries could do quite well 
in competition with other countries un- 
der completely free trade but that, as 
long as the mining industries in the 
United States must purchase their food- 
stuffs from subsidized agriculture, their 
equipment from protected manufactur- 
ers, and as long as they must help sup- 
port subsidized shipping and housing 
and as long as we persist in selling 
wheat to foreign competitors at prices 
lower than our own miners can obtain, 
being taxed to make up the deficit, a 
tariff or import tax on the metals is very 
much in order 

The speaker alluded to the recent 
drastic decline in lead prices initiated by 
the action of the British Government li- 
juidating at distress prices metal it had 
accumuleted at much higher prices. He 
contended there should be protectior 
against these occurrences of foreign 
government intervention in metal mar- 
kets. He said the question is: “Do we 
or don't we, want a healthy, vigorous 
and prosperous metal mining industry in 
the United States and, with the answer 
obviously yes, a protective tax device 
was very much in order.” 
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Ferrocolumbium Price in 
U.K. Expected to Rise 


Leading United Kingdom producers of 
ferro alloys hope to maintain for the 
time being their domestic selling price 
of ferrocolumbium at around 40s. per 
pound of columbium contained in the 
alloy, despite the fact that the prevai 
ng higher buying price of the ore points 
to a substantial rise, according to Reu- 
ters, reporting from London under re- 
ent date 

The smelters, it is understood, are de- 
aying as long as possible the passing on 
f the increase in the price, possibly to 
60s. in order to make a contribution 
toward keeping down production costs 
of special steels in the United Kingdom 
Domestic consumers (U_K.) are not ex- 
pected to feel the full impact of the 
higher ore market until about the sec- 
mynd quarter of 1953 

The export price of ferrocolumbium 
has already moved up to around 60s. per 
pound of columbium contained in the 
alloy. The higher ore market has result- 
ed from the expanded program of the 
General Services Administration in the 
Jnited States to acquire supplies for 
stockpiling purposes 

Ferrocolumbium is used in the pro- 
luction of high-temperature alloys 

+ 


‘‘Free’’ Gold Unsettied 


The volume of business in “free” gold 
at international trading centers was 
slightly lower in November than in the 
preceding month. Prices were unsettled 
and generally lower under pressure of 
privately newly minted coins 

Pick’s World Currency Report quotes 
on “free” gold, in bars, per fine oz., as 
follows 

Oct 
New York (transit $37 
Manila 17.30 
Hong Kong 40.75 
Bombay 45 50 
Tangier 7.55 
Beyrouth 17 60 
Paris 19.10 
Buenos Aires 40.75 


. 
New Financing by Noranda 


Noranda Mines, Ltd. has completed 
arrangements for $30 million of new fi- 
nancing, J. Y. Murdoch, president an- 
nounced last week 

The available funds will be used to 
provide capital for the company's new 
sulphur-iron plant to be built on the 
Niagara Peninsula; development of the 
Gaspe copper project by its subsidiary 
Gaspe Copper Mines, Ltd.; and to assist 
n bringing into production the zinc- 
pyrite property acquired from MacDon- 
ald Mines, Ltd. Noranda has a 51 in- 
terest in the zinc-pyrite venture 


Rhodesian Chrome Ore 


Production of chrome ore in Rhodesia 
juring the eight months ended August 
totaled 735,783 tons, valued at £3,547,- 
711, according to the Chamber of Mines 
This compares with 231,181 tons, valued 
at £1,073,816, produced in the same 
period in 1951 











International 
Minerals and Metals 
Corporation 


BROADWAY, NEW YORK 4 NY 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Levrel Mill tL, NY 
Douglas, Arizona Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okichoma 
od 
SELLERS 
COPPER (ELECTROLYTIC 
CADMIUM 
ZINC AND BY PRODUCTS 


MERCURY 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Or STREET 


Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 3c 


ANTIMONY —Per |b., 994% grade 


Domestic Domestic 
Boxed (a Bulk (b) 
New Y Laredo 
Dec 4 17.970 34 500 
Dec 5 37: 970 34 500 
Dec. 6 17.970 4 500 
Dec. & 37.970 34.500 
Dec. 9 37.970 4 500 
Dec. 10 37.970 4 500 


(e) (224 Ib.) , 10, lb. or more but 
carload. (b) In carload, f.o.b 
; boxed one-half cent extra. 


BISMUTH—Per Ib., in ton lots, $2.25 


CADMIUM-—Per lb., delivered. 


Commercial 
Sticks 
‘ $1 «200 
q 150@2.00 
6 142.00 
5 1 50«2.00 
4 1O«w2 00 


10 1}0@2.00 


(a) Spec... eo apes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and smal! pieces, $2.05 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 


Electrolytic chromium, 99° min., f.0.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh 
COBALT~—Per I|b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 


COLUMBIUM —No quvotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~— Per Ib., $340 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25 
IRIDIUM Per oz. troy, $185@$200 


LITHIUM—Per |b. 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM-—Per lb., f.a.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Le. 
264c. Extruded sticks, carload lots, 32éc.; 
100 lb. or more, |.c.l. 3c 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, 30c 


MOLYBDENUM-—Per \ib., 99 percent 
$3.00 


NICKEL—Per Ib., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff 


OSMIUM—Per oz., $2 


ORES 





Chrome-Iron 
Manganese 





NON-METALLIC 
| MINERALS 


Kyanite-Asbestos 
Fluorspar 





_— 


METALS 
Cadmium-Cobalt 
Copper 








NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


92 Liberty St., New York, N. Y 


PHONES. Re 2-3482 CABLE NAMINASCOR 





Tungsten 
Tin 
Antimony 


SUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Chlorides 

. 


233 BROADWAY . NEW YORK 7, N.Y 
Piant, Glen Cove, N.Y 


Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


fae) 120) 7-O0le), | 
FORMERLY WAH CHANG TRADING CORP 
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PALLADIUM—Per oz. troy, $24. 


PLATINUM -—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 Ib, 
$212@$214 

RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM —Per \b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 


SODIUM —Per ib. carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per \b., 99.3% plus, $5. 
TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9" plus $7.75 
ZIRCONIUM 


Per |b. powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib, unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
58 to 60 percent $2.60@$2.70; 60 to 6 
percent, $3.35@$3.40 


BERYLLIUM ORE —Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$45@$47, depending on quantity 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif. 
U.S. ports, basis 10% $45; 11% $46; 12% 
$47 
CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N_Y., Phila., Balt., etc. 


Rhodesiat 
48% CrOs, 3 to 1 ratio 
lump (dD) $44.00@ $46.00 
48% CroOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOs, no ratio b) $32 00@$33.00 
South African (Transvaal) 
48% CryO;, no ratio 
44% CrzOs,. no ratio 


$34 00 @$35.00 
$27.00 @$28 00 


48% CryOs, 3 to 1 ratio, lump $55 @ 856 


Indian ( Baluchistar 


is Cr $53 « $54 


Bragilian’ 

44% CryO3, 2.5 to 1 ratio, lump 

(a) Nominal. (6) Long-term 
COBALT ORE — Per Ib. of cobalt con- 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont, 
depending on grade. 
COLUMBIUM-TANTALUM ORE — 
‘Special DMPA domestic purchase price, 


(a) $32.00 











CHROME ORES 
MANGANESE ORES 
IRON ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 








delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb2O5-TayOs; in any 
ratio, per Ib. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 

Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 

Eastern ores, cents per long ton unit, 








FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 30c., cif. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.a.b 
mines. 


MANGANESE ORE Buyers are hold- 
ing off and hope for lower prices after 
the turn of the year. Seller's ideas firm 


Indian ore was unchanged last week at 
$1.20 to $1.22 per long ton unit of Mn, 
cif. US. ports, duty extra, basis 46 to 
48% Mn, nearby positions 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE ~— Per gross ton, ilme- 
nite, 585% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per Ib., mini 94% 


trate, 7@8ic., nominal 





TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$54.00 a short 
ton unit, f.0.b. port of shipment. 


Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, fob. mine 

London, per long ton unit of WOs, 
buying prices: Wolfram 410s., scheelite 
400s 


VANADIUM ORE — Per Ib. VO5 con- 
tained, domestic, 31c., fo.b. mine. 


ZIRCON ORE (sand) —Per long ton, 
cif, Atlantic seaboard, minimum 65 
percent ZrO:, $42@$43. 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


‘PHELPS DODGE CORPORATION 


- 40 WALL STREET NEW YORK 5, N.Y 





“One of the Great Hames tn Copper 





Slab Zinc Stocks Reduced 
12,193 Tons in November 


Stocks of slab zinc in the hands of 
U.S. smelters were reduced by 12,193 
tons during November. The decline in 
stocks resulted from a gain in deliv- 
eries to consumers of both Regular High 
Grade and Prime Western. The daily 
rate of production showed little varia- 


The October and November slab zinc 
statistics of the American Zinc Institute 


mmarized as follows 


iction during November, with 
October figures in parentheses, accord- 
ng to grades: Special High 23,049 

3 586 Regular High 13,402 (14376 
Intermediate 1,371 (1,342); Prime West- 

n, etc. 40,741 (41,284) 

Stocks at the end of November, with 
October figures in parentheses, by 
grades: Special High 31,217 (30,589) 
High Grade 14,399 (17,947) ; Intermediate 
1,439 (1,772 Prime Western, etc. 36,094 
(40,273) 

o 


Slab Zinc Consumption 


Consumption of slab zinc in the United 
States increased during September, re- 
flecting increased activity in die casting 
and galvanizing. Use of zinc in Septem- 
ber was 78,829 tons, against 70,609 tons 
in August and 38,875 tons in July. The 
steel strixe caused the sharp dip in 
consumption in July 

In the nine months ended September 
consumption of slab zinc totaled 594,352 
tons, the Bureau of Mines reports. Con- 
sumption in the Jan.-Sept. period of the 
current year and all of 1951, in tons, 
t ade 
y grades Jan.-Dec. Jan.-Sept 

1951 1952 
Special High Grade 352,532 205.475 
Regular High Grade 128,155 93,849 
Intermediate 21,831 14.070 
Brass Special 41,833 31,931 
Select 3,957 2,318 
Prime Western 381,158 243,554 
Remelt 4.505 3,155 

Totals 933.971 394.352 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


Per Long Ton 
Copper s. 
Electrolytic, high conductivity . 0 
Fire refined, high conductivity 0 
Fire refined, high grade........ 
Fire refined, min. 99.7 percent 
Fire refined. min. 99.2 percent 


Zine 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 
Minimum 9999 percent 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


SOME FORM OF CONTROLS on prices, wages, and 
materials will be kept as long as Truman holds office 
But don’t expect Ike to drop everything when he takes 
over 
On prices, there'll be a basic change in OPS philosophy 
Theoretically, there are now controls on everything 
but with a lot of specific exceptions. The new approach 
will be to take controls off everything with some specific 
exceptions — such as metals and machinery. This is more 
significant than it looks on the surface. The new ap- 
proach is easier to administer, and to discard later 


In materials controls, there will be piece-meal relaxa- 
tion. CMP will stand to June 30, with carbon steel sheet 
and strip being freed in the second quarter. This week, 
NPA will boost the amounts of steel and copper that 
builders may self-certify for commercial and most other 
types of construction, and lift the ban on recreational 


building 
THE ALLOYS PICTURE IS BRIGHTENING. IMC 


dropped allocations of cobalt for first quarter, and will 
do the same on tungsten this week. NPA has dropped 
allocations of pure tungsten and ferro-tungsten, and 
will soon drop end-use restrictions. Meanwhile, DMPA 
is considering removal of allocations on tungsten ores 
and concentrates, and NPA is doing the same on 
molybdenum 


IMC’S ACTION ON COBALT may increase imports 
Belgian Congo's cobalt producers have been looking 
forward to selling more to the U.S. than IMC would 
permit 


A STORM BREWS in Washington's striped-pants set as 
a result of what happened at last week's IMC meetings 
French and Italian representatives on IMC’s copper 
committee got into a bitter dispute on the latter's objec- 
tion to the size of France's first-quarter copper allocation 


THE STATE DEPARTMENT is trying to work out a plan 
with the British to minimize the effect on the U.S 
zinc market of London's resumption in free zinc trading 
One of the methods being seriously talked about is a 
proposal to stretch out the liquidation of British Gov- 
ernment zinc stocks over a long period of time. 


DMPA HAS ADVANCED NEARLY $6-MILLION to 
Diamond Distributors, Inc., New York City, and two 
associate French mining companies, for development of 
industrial diamond deposits in French Equatorial Africa 
The loan will be repaid at 5% interest by diarmond de- 
liveries to the U.S., starting in about two years, for 
stockpiling or resale to industry. In 1950, ECA loaned 
the companies about $500,000 on a similar project; about 
$100,000 has already been repaid in diamond shipments. 


OLIN INDUSTRIES, INC., has just about settled on a 


plant site on the Monongahela River, near Morgantown, 
W. Va., for its $170-million aluminum plant (the power 
plant will be fueled by char — a coal residue). Its 110,000 
tons annual output will be the biggest phase of DPA’s 
third round of domestic aluminum expansion 


The leading contenders for the 90,000 tons remaining in 
DPA's new goal: Wheland Co., of Chattanooga, sawmill 
and oilfield drilling equipment manufacturers and grey 
iron casting producers, and the Harvey Machinery Co, 


Wheland has made a firm proposal to DPA for produc- 
tion of 85,000 tons of aluminum, presumably with private 
capital. The agency turned thumbs down on Wheland 
last month, when the company tried to get into alum- 
inum with government money. Harvey hopes to produce 
45,000 tons of aluminum at The Dalles, Ore., on its own, 
using McNary Dam power. The proposed plant would 
cost $45-million. The company is now trying to raise 
private funds. 


ALUMINUM IN NORTHWEST-~ While Harvey wants to 


get into aluminum in the Pacific Northwest, Alcoa, 
Reynolds, and Kaiser Aluminum are faced with a major 
public relations problem in the region. Severe drought 
has cut back power output, curtailing the area's diver- 
sified industrial operations. The aluminum producers 
are already operating way below capacity because of 
the power shortage, but smal] businessmen in the region 
are griping vigorously that the aluminum industry's 
share of the power supply is inequitable. There's not 
much relief in sight until the spring thaw 


COPPER STOCKPILING has been resumed in that GSA 


is buying domestic copper that's produced at above 
ceiling prices. 


NPA has become optimistic for a change on cupper 
scrap. Shortages have been responsible for the produc- 
tion loss of 10,000 tons of domestic refined copper a 
month. But since the recent ban on copper scrap exports, 
the flow of refinery grade scrap is beginning to increase. 


GSA IS NOW OPEN FOR PURCHASE BIDS on a gov- 
erament-owned Salem, Ore., chemical plant, which was 
used for pilot operations during World War II to pro- 
duce alumina from local! clay. Since then, chemical 
companies have leased the plant to produce ammonium 
sulfate and manganese dioxide. 


The plant’s declared value in 1946 was over $5-million 
Much of the equipment has been moved out since then 
Current value is roughly estimated at about $550,000 
Bids can be made to GSA's Seattle regional office for the 
entire property (101 acres) with or without a calcining 
kiln and related equipment. Deadline: Dec. 22. 





U.K. Copper Measure Eased 


The Ministry of Materials announced 
last week the withdrawal of the restric- 
tion imposed in October on forward 
purchases of copper 

Consumers in the U.K. may now pur- 
chase until further notice copper for 
delivery in the current month and the 
succeeding month up to the full limit of 
their allocations. 


Limitation of purchases of forward 
copper was a precautionary move to 
safeguard U.K. stocks. A work stoppage 
in Rhodesia ended before the supply 
situation got serious. 


British Guiana Bauxite Deal 


Reynolds Metals Co. announced last 
week that it has acquired the Berbice Co., 
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Ltd. a British Guiana subsidiary of 
American Cyanamid Co. The property 
has a capacity of about 20,000 tons of 
bauxite a month. 

Walter L. Rice, president of Reynolds 
Mining Corp. which will operate the 
property, said the transfer includes three 
mining leases totaling 6,254 acres, a 99- 
year lease on a 2,040-acre plant site, and 
482,210 acres with exclusive permission 
t> explore and acquire additional leases. 
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EAD 


ZINC OXIDES - CADMIUM 


ZINC 


i ee ee | 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5.3200 











ORES 
METALS 
ALLOYS 


; Philp . Brothes Sue 


NEW YORK 5, N. Y. 


Cables PHIBRO N Y 


« 


| Alloys 


BERYLLIUM-COPPER — Master alloy 
4 beryllium, remainder copper, 5 lb 
ingot, $1.56 per pound of alloy; 3 oz 
ingot, $2.09 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24ic.; low carbon, 344c 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE — Per gross ton 
78-82% Mn, $225 f.ob. shipping roint, 


seaboard 


FERROMOLYBDENUM, Etc. —Per Ib 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14 


FERROSILICON — Per |b. of contained 
Si, destination continental U.S.A.: 30% 
grade, 1240c.; 75 grade 14.30c.; 90% 
grade, 17< 


LOW-CARBON FERROTITANIUM 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN — Per lb. cf W con- 
tained, 75-85% W, $4.85 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per |b. carload 
lots, fo.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-1448% Si, 10.9c 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7e per Ib., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent - 
Per Ib, 5éc., in barrels carload lots de- 
livered 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.843 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95c.,, large or small 
crystals, fob. N.Y. 


GERMANIUM OXIDE — Per lb., $142 


Quotations on nonmetallic minerals 


appeared in Dec. 4 issue 





Quotations on rolled metals appeared 
in Nov. 20 issue 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER™ 


Domestic Export 
Refinery Refinery 


Daily Prices of Metals 











TIN 
Straits 
New York 


99% (a) 
New York 


New York 


LEAD 


St. Louis iest 


St Loui 





24.200 34.675 
24.200 35.250 
No Market 34.125 
24.200 35.350 
24.200 35.400 
24.200 35.175 


121.500 
121.500 
121.500 
121.500 
121.500 


120.500 
120.500 
120.500 
120.500 
120.500 
121.500 120.500 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


12.500 


12.500 
12.500 
12.500 





24.200 34.996 


Average 
34.750c.; 121.438c.; New York 

The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their 4 They 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted Prices in cents per 

Copper, lead and zinc quotations are besed on 
sales for both prompt and future deliveries, tin quo- 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on « delivered basis; that is, delivered at consum 
ers’ plants. As delivery charges vary with the desti 
nation. the shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Straits tin, 





Note: The daily quotations for copper, 


lead and zinc are weighted averages of 


121.500 120.500 
(a) Nominal. Quotation for tin content 


prices for calendar week ended Dec. 6 are: Domestic copper f.o.b. refinery, 24.200c.; 
lead, 13.800c.; St 


lead, 14.000c.; St. Louis 


Our export quotation for copper refiects prices 
obtaining im the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent. Atiantic seaboard On fas. transactions 
we deduct 0.07T5c. for lighterage. etc . to arrive at 
the fob refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars end ingot bers. The premiums on 
cial shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125 
per pound; slabs, 0 375c. and up, cakes 0.425¢ 
up. depending on weight and dimensions tallets 
1.35¢. and up. dep >| on end qua! 
ity. Discount on cathodes 0.125c to O0.15¢. per 
pound 

Quotations for sinc are for ordinary Prime West 





14.000 


sales reported to EAMJ; 


13.800 12.500 


export copper f.o.b. refinery, 
12.500c.; and silver, 83.250c. 


ern brands Premiums obtaining over Prime Western 
sine in the East St. Louls market on the following 
gredes, in cents per pound: Selected 0.10c; Brass 
Special. 0.25¢ , Intermediate, 0.5¢. High Grade sine 
sold on contract. delivered in the East and Middle 
West, o & premium of 1.35¢. per pound 
over the East St ca basis for a Western: on 
Special High Grede the pr te 
per pound, effective Jan. 1, 

Quotations for lead ere for the common grede, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicego district is 15 pointe under New 
York. for New England edd 7% points to the New 
York basis Corroding grade commands « premium 
yver common lead of 10 points 


Louis zinc, 





weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 
London 


ported by Handy & Ha 
ontained in ores 





280.3750 83.250 72.625d 
280.1875 83.250 72.625d 


silver-bearing materials, in 


248s 
248s 


The daily New York silver quotation re 

rman is for silver 
and other unrefined 
cents 
fractions of a cent per troy ounce 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 


ht is 


foreign silver, the quotation also applies 
to domestic silver if euch sliver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 


and 


280.2500 
280.2500 
10 280.2500 


Not Quoted ________ 
83.250 72.500d 248s 
83.250 72.5000 248s 
83.250 72.500d 248s 





Averages 280.263 


83.250 


in amuunts of 50,000 ounces or more for 
nearby delivery at New York as reported 
dally by regular suppliers, and ts usually 
one quarter cent below the price paid for 
such ber silver, this reduction being a! 
lowance to such suppliers for carrying 
delivering, end marketing. In addition to 


the Silver Purchase Act of July 6, 1939 
London silver quotations are in pence 
per troy ounce, basis 999 fine 
London gold quotetions are 
ounce, basis 1000 fine 
Sterling quotations. in cents represent 
the demand market in the forenoon 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 


Week Week 


Month 
Ago 


Year 


Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 

(b) 100 is composite of 1922-3-4 


(a) Revised. 


(cars and trucks) 


105.5 
2,191 
135,593 
7,701 
$46,003 
227 (Nov 
172.04 ( Nov.) 
(c) From Eng. News-Record 


(a)105.0 °* 
(a) 2,180 
(a) 119,781 
7,971 
$53,418 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 29, 1952, 
was 11.92c. (US f.o.b. re- 
finery, Monterrey, Mex 


per pound 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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104.1 
2,081 
117,224 
7475 
$42,591 
218 
193.17 


+14 
+110 
+ 18,369 
+226 


+9 





London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
954 £945"5 
952 £944", 
£949", £9444, 
4949 £944 
£949', £944', 





ee ee ee 





Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («**) 





Molybdenite 
Offices 


161 East 42nd St., New York 17, 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manviacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Nefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 





Lakes Ore Goal in Sight 


Great Lakes iron ore carriers trans- 
ported 74,499,094 tons of iron ore this 
season to Dec. 1, according to the Lake 
Superior Iron Ore Association. Despite 
the 55 days lost during the steel strike, 
the ore fleet is expected to move slightly 
less than the 75 million ton minimum 
requirement set for the season by the 
steel industry 

s 


Quebec's Asbestos Output 


Production of asbestos in the Province 
of Quebec in October was estimated at 
88,078 tons, against 80.509 tons in the 
same month a year ago. Production in 
the ten months ended October totaled 
762,487 tons, against 797,195 tons in the 
Jan.-Oct. period of 1951, the Quebex 
Department of Mines reports 


- 
Tri-State Concentrates 
oplin, Mo., December 6, 1952 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) $84.00 
Flotation. 60 zinc $84 00 


$173.70 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 16%c.; refinery brass, 17ic 





Dealers’ Scrap Prices 

Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale q tities, in cents per Ib. 
No. 1 copper wire ....... : 182@19% 
Heavy copper & wire, mixed 173@17; 
Light copper 154@16 
No. 1 composition 174@18 
Composition turnings ..... 1732@172 

15@158 

Light brass 94@10 
Yellow brass turnings. mix 11@11: 
Heavy yellow brass, mixed 128@13 
Auto radiators, unsweated 14 
Brass pipe, cut .......... ‘ 154@16 
Rod brass turnings, No. 1 15@153 
Rod ends, brass ......... ; 158@16 
New soft brass clips ... 154@16 
Cast aluminum, mixed .... 74@8 
Aluminum crankcases 74@72 
Aluminum clips, new soft 10@108 
Sheet aluminum, old clean 78@8 
Duralumin clips, new ..... T4@R 
Aluminum turnings, clean 5@5 
Zine die cast, mixed ..... 4@4) 
Zine die cast, new .... 54+@6 
Old zine sdhiiainaeaet 4@4+ 
New zinc clips 7T@74 
Soft or hard lead : 10A@11 
Battery plates a 64 
Babbitt mixed ' 12@124 
Linotype or stereotype 13414 
Electrotype ce 11@114 
Solder joints close cut . 174@18 
Block tin pipe 1,00@1.10 
No. 1 pewter ... . 70 
Autobearing babbitt 55 
Mone! clips, new 28@30 
Monel sheet, clean ..... 28@30 
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every grade of ZINC 
for urgent military and 


civilian requirements 





AMERICAN ZINC SALES COMPANY 


Distributors for 
AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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Gold 7 Silver 
Lead ) ; “ Zinc 
Bismuth 4 Cadmium 
Arsenic a = Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 

















ICOPPERBZINC LEAD) 


ELECTROLYTIC NEC* ER 99.99+% ELECTRIC ™ COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cease” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ax 
ANACONDA 
be 


WG SAl3 COX 


25 Broadway, New York 4,N. Y. > Subsidiary of Anaconda Copper Mining Company 





de REG. U. S. PAT. OFF. 
oe ah a 4 
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